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Development.

We continue our software development and
business progress. In December we agreed with
EVARE in USA and HYPEROFFICE in USA, and
will integrate with their solutions January 2005.
We are ready with the new layout. The “Tazett-to-
FinanceCube” link is up and running and we have
started the work for link-up with a number of
insurance companies. We are also in progress
with a number of new “value added” service
providers.

Investors.

We did not manage to get new investors in the
project in 2004 as planned. We are still in
discussion with a few potential investors. This is
good and bad.

Good because time to get positive is shorter and
we need lower level of investments.
Bad because this delay the launch date.

We are still open for new investors. The capital
need is less than in 2004.

Launch.

We have a new server running from today. From
this day we will be able to run in full production.
Morningstar feed will run from February 2™ and
stock exchange feed shortly after.

Full launch and marketing campaign will be
planned after new investors have signed.

Sales.

We have started the sales activity.

So far with limited resources and slowly. We
expect to sign with next customer in February or
March, and estimates one new financial adviser
company per month after this, rest of 2005.
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Branding.

We have also started the branding process. We have
a new branding manual for all employees to focus on
quality and service level of FinanceCube. We have
also started the process of upgrading the layout. We
will introduce a new logo, our marketing
material/home page will have a “brush up” and we
are working on a brand new “tour”. This will be
launched in March.

Book.

The launch of the book “Investeringsguiden”, “the
guide to better investments” written by CEO Lasse
Meholm in Norway was a success. This became one
of the best selling books for financial investors in
Norway in 2004

Financial Statements.

This financial statement is preliminary.

2004 was far much better than the budget. The
budget was a loss of Euro 469 k. The reason was
that we did not launch the platform as planned,
missing out costs and income. This gives us
advantages when launched in 2005, as time to
positive result will be shorter than originally planned.
Budget for 2005 is break even.

Figures in 000 Euro

2003 2003 2004 2004

1%t Year 1%t Year

Half Actual Half |Actual *

Income 0 0 17 40
Expenses 72 161 85 179
Result -72 - 161 -68 -139
Balance 137 262

Currency rate NOK/EUR: 8,00
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